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VOLUNTARY ANNOUNCEMENT
UPDATE ON THE INITIAL CLOSING OF
THE INVESTMENT IN LUOKUNG
Reference is made to the announcement issued by Honbridge Holdings Limited (the
‘‘Company’’) dated 16 January 2019 in relation to the securities purchase agreement
entered into between the Company and Luokung Technology Corp. (the ‘‘Luokung’’)
(NASDAQ stock symbol: LKCO) on the same day (the ‘‘Securities Purchase Agreement’’)
in relation to the purchase of 2,000,000 ordinary shares of Luokung (the ‘‘Ordinary
Shares’’) for an aggregate consideration of USD 12 million.
The board of directors of the Company is pleased to announce that all of the conditions
precedent to the initial closing set out in the Securities Purchase Agreement have been
satisfied. For the completion of initial closing, the Company has settled USD 6 million and
Luokung has issued 1,000,000 Ordinary Shares to the Company. Further announcement(s)
in respect of the subsequent closing (if applicable) will be made by the Company to keep
the Shareholders informed about the development of investment in Luokung.
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