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COMPLETION OF THE MAJOR DISPOSAL IN RELATION TO THE DISPOSAL 

OF THE ENTIRE ISSUED SHARE CAPITAL OF HILL TALENT LIMITED 

 

Reference is made to the announcements (the “Announcements”) issued by 

Honbridge Holdings Limited (the “Company”) dated 4 January 2013 and 1 February 

2013 and circular (the “Circular”) dated 28 March 2013 in relation to, among other 

things, the disposal of the entire issued share capital of Hill Talent (the “Disposal”). . 

Unless otherwise defined herein, capitalized terms used in this announcement shall 

have the same meanings as defined in the Announcement and Circular.  

 

For the purpose of completing the Disposal and saving the costs which might have 

been incurred for appointing either a firm of solicitors or any financial institution in 

Hong Kong to act as the escrow agent of 226,500,000 Shares (the "Charged Shares") 

as originally agreed in the Supplemental Agreement dated 1 February 2013, the 

Company and the Purchaser resolved to enter into a second supplemental agreement, 

pursuant to which they agreed to appoint an individual, who is an independent third 

party to the Company and the Purchaser (the "Escrow Agent"), as the escrow agent 

of the Charged Shares, which have been charged to the Company under a share 

charge executed by the Purchaser as chargor in favour of the Company as chargee 

(the “Share Charge”), as security for the Purchaser's payment obligations under the 

Promissory Note. 

 

Simultaneously with the signing of the second supplemental agreement, the Company, 

the Purchaser and the Escrow Agent entered into an escrow agreement (the “Escrow 

Agreement”), pursuant to which and the Share Charge, the Company and the 

Purchaser agreed that the entire Charged Shares be placed in an account opened by 



the Escrow Agent in the financial institution designated by the Company and the 

Purchaser for escrow purpose (the "Escrow Account").  

 

Pursuant to the Escrow Agreement, the Purchaser, the Company and the Escrow 

Agent agreed, among other things, to give an irrevocable instruction to the financial 

institution that (i) the entire proceeds of sale of the Charged Shares, after deducting 

all necessary costs and expenses including stamp duty (which are to be borne by the 

Company), shall be paid to the Company direct immediately for payment of the 

outstanding principal amount of the Promissory Note from time to time during the term 

of the Promissory Note; and (ii) once the Charged Shares are deposited into the 

Escrow Account, the Charged Shares cannot be withdrawn without the written 

consent of the Company. The Company agrees to pay an escrow agent fee of 

approximately HK$25,000 (equivalent to approximately 0.01% value of the Charged 

Shares) to the Escrow Agent for acting as the escrow agent of the Charged Shares. 

 

COMPLETION OF THE DISPOSAL 

 

Upon entry into the second supplemental agreement and the Escrow Agreement, with 

all the conditions of the Disposal Agreement having been fulfilled, the Completion the 

Disposal took place on 6 June 2013. 

 

Shareholders are advised to read the Announcements and Circular in 

conjunction with this announcement so as to understand all the major details of 

the Disposal. 
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This announcement, for which the Directors collectively and individually accept full responsibility, 

includes particulars given in compliance with the GEM Listing Rules for the purpose of giving information 

with regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the 

best of their knowledge and belief the information contained in this announcement is accurate and 

complete in all  material respects and not misleading or deceptive, and there are no other matters the 

omission of which would make any statement herein or this announcement misleading. 

 

The Directors jointly and severally accept full responsibilities for the accuracy of the information 

contained in this announcement, and confirm, having made all reasonable inquiries, that to the best of 

their knowledge, opinions expressed in this announcement, have been arrived at after due and careful 

consideration, and there are no other facts not contained in this announcement, the omission of which 

would make any statement in this announcement misleading. 

 

This announcement will remain on the ‘‘Latest Company Announcements’’ page of the GEM website for 

at least 7 days from the day of its posting and on the Company’s website www.8137.hk. 


